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Abstract

Purpose: The primary objective of this study is to systematically identify and analyze the factors
contributing to the budget deficit in Iran from a holistic perspective. By focusing on the institutional,
structural, economic, and political roots of the budget deficit, the study aims to provide a comprehensive
framework for sustainable reform of the budgeting system and for enhancing fiscal governance in the
country. As one of the chronic challenges facing Iran’s economy, the budget deficit not only affects
fiscal variables such as public debt and interest rates but also has far-reaching consequences for
macroeconomic stability, investment, and public trust. This study seeks to provide in-depth insights into
the underlying causes of the deficit and to offer practical solutions to reduce it and improve the
government's fiscal sustainability—thus serving as a useful tool for policy-level decision-making.
Design/methodology/approach: This study uses a qualitative approach within the interpretive
paradigm. Data were analyzed using thematic analysis based on Braun and Clarke’s six-phase model,
which allows for the identification and interpretation of both explicit and implicit meaning patterns.
Data were collected from two primary sources: semi-structured interviews with 12 experts in budgeting
and public finance, selected through purposive sampling and snowball techniques; and secondary
sources, including official documents, reports, expert panels, and institutional analyses. Entry criteria
for the study included a minimum of 15 years of professional experience and at least 5 years of direct
involvement in budget processes. Reliability was ensured through intercoder agreement (Cohen’s kappa
coefficient = 0.78), and validity was established through expert review (including university professors
and senior managers), alignment with theoretical foundations, and methodological triangulation. This
approach ensured a systematic analysis of the data and enabled the identification of recurring patterns
and deep insights.

Research Findings: The data analysis yielded 239 initial codes, 156 focused codes, 51 sub-themes, and
15 main themes, reflecting the complexity and interconnectivity of the factors contributing to Iran’s
budget deficit. The findings indicate the presence of a chronic and expanding structural deficit that
accounts for nearly half of public revenues. This deficit stems from reliance on unsustainable sources
such as oil revenues, debt issuance, and asset sales; a weak tax system; fiscal indiscipline; inefficiencies
in public asset management; and the misuse of intergenerational resources, such as the National
Development Fund. The absence of a public debt management law, failure to control liquidity, lack of
financial transparency, and inability to attract private-sector participation also emerged as key drivers
of the problem. Financing mechanisms such as oil pre-sale bonds, helicopter money, and extensive
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issuance of government bonds have not only deepened the deficit but have also led to macroeconomic
instability, rising inflation, declining investment, and eroded public trust. These factors operate within
a vicious cycle that threatens the government's fiscal sustainability.

Limitations & Consequences: The primary limitation of this study lies in its qualitative nature and
reliance on the perspectives of selected experts, which may limit the generalizability of the findings. In
addition, limited access to confidential financial data and internal documents from executive agencies
constrained the depth of analysis in certain areas. These limitations may have affected the
comprehensiveness of the results and made it more difficult to conduct detailed assessments of some
aspects of the budget deficit. Nevertheless, the triangulation of data and the use of diverse sources served
as efforts to mitigate these limitations.

Practical Consequences: The findings suggest that addressing the chronic budget deficit requires
implementing a coordinated, comprehensive reform package. This package should include structural
reform of the tax system to increase sustainable revenues, the drafting of an extensive public debt
management law, enhancement of financial transparency and accountability, redefining the role of the
National Development Fund as an intergenerational investment institution, improving budgetary
spending efficiency, redesigning the public-private partnership framework, and commitment to long-
term fiscal discipline. These reforms could reduce reliance on unsustainable resources, enhance
macroeconomic stability, and help rebuild public trust.

Innovation or value of the Article: The innovation of this study lies in its multi-layered and systematic
analysis of the factors behind Iran's budget deficit. Moving beyond sectoral assessments, it explores the
causal linkages between institutional, political, managerial, and structural dimensions. By combining
thematic analysis with local data, the study offers a conceptual framework for fiscal governance reform
that can serve as a foundation for high-level policymaking. The study’s holistic perspective sets it apart
from prior research and provides practical insights for policymakers.

Paper Type: Original Paper

Keywords: Budget Deficit, Thematic Analysis, Fiscal Governance, Resource Mobilization, Iran's Budgeting
System.

How to Cite: Moghimi, Seyed Mohammad; Samiie, Saied; Bojari Sefat, Mohammad Hosein (2025).
Identification and Analysis of the Factors Influencing the Budget Deficit in Iran. Public Adm Perspect., 15(3),
34-53 (In Persian).

35



\"F-(b\" ‘(‘”) \Q ‘\FOF ‘(JJJS') Q,!)QM jl.):)lﬁfik%

GU9d Cyde jlalade

Journal Homepage: https://jpap.sbu.ac.ir/

Ol 39 42391 S 2 0 Jolgs Jabxd g Sl

\ \

¥ Cluo (5,91 Cpmd om0 ¢ U rmown w1 soullo dadeo
(gt 005 55) 3l ] o3l 105 el s ol e e Sty ( Slojlus pole g (Sg0 Cu yoe 00SLESIS sogas j5al 0)l0) 5 cdiadas colil
Moghimi@ut.ac.ir
Ol el sl SRS ¢ Sl aS 0aSLails  hgrean] bskial Y
S.Samiie@ut.ac.ir
Ol el ol oBails wy pae B asiails ¢ Slejlu pole 5 90 Co e 0uSLilS Az g g (eges dadle Co el wlid IS F
MHBoojaril377@ut.ac.ir
VEOE/oV/ Vo s ipis fu)ls AFeR/of/VS :(6)S55L gl AFoF/oB/PY:cadlyys fu)ls
DOI: 10.48308/jpap.2025.240960.1495

LXVCCS

b adlbas ol el SUS (63)50) b ll )3 4235 (58 2 5 Jolgs dioplls il 5 (alulid (hmgly nl (ol Ban i3
Srdg el ) ol obdol (gl gelr g2l Sl JLid 4 codgr 6y (golw g (0laidl (6,13 Lo 0o sloay) 2 55 5o
2 wle Jlo slapsie p e (olpl sbaBl (yeje lagille | (S plgisas axdgr (S il 528 Jlo (SleS> SE)]
G Ligy ol )1 pages dlatel 5 (6 )i Loy ¢S 2atdl 3 2 (o3 gt (slmtoly aSL )18 o 3L 000 55 g cages
> Bl s Jlo o)luly Cagli g ardgr (58 (BB sl (o (b)) 0yl eaiiSilon] Lelgs Bres (o b A8 (o0
Ngh $ia0 2 SIS (sl s S s (lyr ) 31 Algts ISl &S (sliS

5 ools o (gl sl o (S (s bl gyl 3 5 (S 3,500, b Shmgf (0l 13,59 [ ol gy [ (&1 ,b
ol 9 gy line SLagS] s 5 (Lol Kol &7 03 o3latul SHMS g (gl (slals o id 95U olal o ygonce Sl s,
o0 o g (a5 059> 3 HEY L adl kb lodss clhanlas 1iad (5915 Lol auie 93 il laoslsy .S o ol 31,
g aaZS ot hliS (o Sl Jold 458 @lie 5 ad QL (B dglS S g ieddn (5 Eges b9y b &S
o932kl D92 (5524205 53 mekitns 4125 Jls 0 5 ()8 diils Jls V0 Bl ol asdllae &y 395 (sl jlixe . 9lad (glo Sl
b il o(45)) lype 5 oSl slul) Jaicolo 5 Lausgi yaye b 31 o catlsy 5 (VA (6UlS g y3) 35S 1y (33ls5 51 o0lizal |
095555 (SlagSIl LS & 53,8 e |y odls dtepllss oo ¢ cwliS gy ol b el (b b (s3lutdie 5 55 Sl
g0 oS ros sl i &)l

a5 W5 ol (geude VO 5 (2,8 (geuie DY (il S S VO gl U8 YYR gl sl 4 pomie laedls Julou 1 piRge (gaidl
>392 53 018 5 (yeje (s)l Lo sy g2y I (S el el Gl 3 a9 (g8 elss (Stwsmpnds 5 (Shom o3l
9 @Y Gl (i slatald aile UL wlio 4 ST 51 (L5b (g pmS ol 39 o Jolid |y oges wlio | o D905 a8 ol g
sle s golio ) odliuleguws 5 osar ccloalyls Cupo 15 saal BT (o blusl s (Sl plss Cins daglyls oeyb
eS)lha > (WL g (Jlo culad pac ((Suad JiuS ) Slpl i oages (ad Cope 9 8 sl (o drwgi B9ai0
@395) e By 5 9,3k Bgl ke (o el (slalpl it Cmidg cpl polts IS Julse o pogad iso
S plop ials pyg8 il 3l S SlaBl SL3 o 4 a8 wilod)S” Brasi ) (g puS e 5 )3 3yl 03 5 Ll g (6 yaSule
Wlaslil led a1y cdgy Jbo (g5lb 5005 Jos Caure a3 > S Cjgody Jolse cpl Slodds oo oges dlasel Canai g

Copyright: © 2025 by the authors. Published by Shahid Beheshti University. Submitted for possible open
access publication under the terms and conditions of the Creative Commons Attribution (CC BY)
BY NC license (https://creativecommons.org/licenses/by/4.0/).

vs



https://doi.org/10.48308/jpap.2025.240960.1495
https://jpap.sbu.ac.ir/
https://orcid.org/0000-0002-9866-2170
https://orcid.org/0009-0002-8993-6528
https://orcid.org/0009-0008-2916-4857

Gl (S &Sl Cotie 5 3 sloolEad 4 (Siunly 5 o)) (&S Cudlo (imgs ol (Lol Codgaze (ol 9 BCYdgu%
o Sl ¢ olyn] (glaolKiwd (315 slusl 5 (Jlo iloye (gboodly s dguzme o yiawd opl 1 0gMe 08 dgaze |y bl (63 oaesd
SpS lrais S 5380 Juloo g 1)K 151 basl camls 5 wlg e beudgise ol ol LialS ) baygoe (S 5 Gaes
ol 0391 rcydgasme (pl JialS (gl S (g oio mlis 1 oslatwl g odly (gilwcdio (Jla cpl b diilo Hlads |y asg

Ay (pl ol Kinlod g pols SNl iy G sl pl Aiojls (pojo dgr (S 28, &S Jad oo L bausl : dos gdaoly
5 Celad CosBl (sages slaga Copde shy ol 09 a9 ok slasels SR lp Ul s ()l L Mol Sl
Ll (slesg sladia oL ) (it I alop S5 plpieds (o dangs Gorio (BB iyl (Il (2555l
SLL e &) Stasly LinlS 4 wlgi o Mol ) casl sostly Jlo bludil 4y pl3dl 5 ogas— oges S lio ozl
S S8 oges dlaiel (gilosl g M dlasBl il g

oy 3l 38 &Sl Gl drdgs (6 puS Jalse 5l atopllss g YAty oo 1) ) Shegl ol gl e (i1 L IS
(o saodld g (ygeuie Julod 3uli b adllae cpl el By (6B Lw 5 (gt ool (3l Ml (e (e (slakign @ i
Sl Je zoaw 3 (Gilummead (lp ol lyisa Sy &5 w30 S} Jlo SlyeSo el (ogrde (925l
pold GhIS sl (sl (53,08 it g 038 frlote iy Sllllas 51 1) ol (tmgly ol SS5US 3,50, 0,8 1,8 ool 3,90
55l

gy Ao 1llie £oi

Ol Sieds plss (i (el o Jlo (ShaSo (gante Julod candgy S 1glS OlolS

BRICCINY) d')...uf 2 )J}o J.a|9.c J.JDU 9 LS’L“’L"“’ (\\c'\c) O JaSto o d‘)l?}g S oo 1leSte Juw ‘L5‘°“'°‘° :‘;bb:mwl

Yy



v O)LO.M) ATA 6)93

doddo

o Jlo Sy gy oleiiy gl aue g sl srimd Gl & e b i Glsied eges a2y
oo b yodS (Simyd g cloin] (oolaidl (M Clal 335 gly 5l o 5eke (Sreenivasa Murthy, 2018)c.l
vanass ) (gloaiS s (i aSl ol gy LS Cunlus slacoglgl sxma bl hisas asdg .(FONG, 2022)555 0
e8> 031 8 alioss )00 gelyr 13 239 <oyl 51(Shah, 2007)a8 o lig] el )3 350 55 9 (oLl s eulie
sloze] g CungSir (61018 lainns el byl 9 12! 98 0376 9 398 oo (5 2laiBl o alilne sl g Lol 3 5
SrSe g Ghytdg CuiS (e (Jols g dgwgd lalasl) ¢ Sl e 4)lai p > (Karnam, 2018)3)135 o 1 (coges
ol 9 sl oges plie Co e (slp 2ol g (Lo sty (Blad ol (glino 4 05 e il By it
b b 2ol ST Blomil 4y e (JlyeS 3 hnd ¢Sy g il (iaSo dguae S me Wl o s w2351 o2
oy 9 Sl 03 eSS i cogd dmdg 50> <yleas (Moghimi et al.,2017)us aalgs s 5 )dnde ol )

(Rabiei et al., 202345l )55 S 5 oS Cundy 2ol Sl srslio Jlmo Vg o (S00000 313 g Lo

oLl slul Lases 48 (glons s el gy Jlo pllss jd (600l )BT clavogls oy 55,b 51 (SO dodg (cmS (lo ol 5
K 4534 (58 (Ahmad & Aworinde, 2019; Tanzi, 1993) 5l Jlos 4 (glod yud wlow ¢ (slain] las Sl
wegasdl Ll ardg 5yu8 (Khan, 2024)s5, 51,3 o slasal)s liee 5l Jlo Jlo S 50 clgs (slaaiyjo oS dmd e &)
L) (oolasl LS g dnwgs ey gman Bhal 550 5 bl § )y i cdgd Ll )3 a5 anwgs Jls )3 (sloyguiS )
I3l Ko plsis 4y a2g ) g aSl sl Sogaitio it ot (gt SaL)lS g ially pogad s S g2y 3l g WS e
» 4> S1Tensy opl (Mehnatfar et al., 2023; Hosseinipour, 2018).s” o oaltwl 395 Clial 5yuiny Caa Aiad )18
Lol adl sladl cus g JS slolls S o5 lp lil @095 lalpd 53 Ml - (58 0B oot - Loy )las (S
oW S 9 pogad ISl (il e )i A8 (oges (2h Gl g2 (2bbsely 4 joxie Nlg e pols )90
Slazdl > gykd ke g yoje o 51 ) 3 andgy (oS (Cifuentes-Faura, 2022; Ifere & Okoi, 2018)s4.5 (golaidl
& Mottaghi) cul sais Ju Jbo g liScwlw il piere 5| (S & 8] glaaad b &S 35y 0 Hled &
Shahriary, 2023; Fayazi & Javadi, 2023; Saedi Sarkhanlou & Dargahi , 2021; Maddah & Mehrparvar,
ged Cawl 0353 ol pad (w8 b 0)lgen g3 dndgy (B ola Sl dgase jody &S WD o i (Sl sl o)y (2021

sl o3l L p3] ola Jlo p3 1y cdgd aja — ol )3 Camig )

Wl B

FXVe N

YOYAVT

YWY
Yorcrnn WENRY
VFLAYY

AT¥RY

AR QFWA,
- “ ...l

ILN ATaY Aray \ray \YaF \Taa \rag yray ATaA \Tas VEu

(Sobhanian & Rajabpour, 2022) as34s (g jmS gy 1Y) 300

9 (2wl

Jeloe Jaloxs
e ) g

asao | YA



PAP
10 (¥)

axivo | 19

19> Capa Il a3yds

sl goone aSL e dizm 5 21,3 Glacg 36 5 (b Byo ol 13 a3 (58 polts 45 sl o] 1 (Sl 39290 al
Saedi Sarkhanlou & Dargahi ) slacily i o) )il g (65 S5 55 awbiw 5 (o3la5 ¢ 6,5 Lw o o3laidl Jolge ;|
Roudari et al., 2024; Rashidi et al., ) isw 5l SWle plas 395 ¢ 8 (sladel > 4 yoje Sl ¢lp o, 2021
Nazifi ) Mooy slows oo jl iU sl Sl o « (2022; Tavakoli, 2021; Saedi Sarkhanlou & Dargahi, 2021
lages oaul38 A3, « & Hosseini Ghaffar, 2024; Roudari et al., 2024; Saedi Sarkhanlou & Dargahi, 2021)
SaediSarkhanlou & ) mlie awass ;3 (29,5 zéle — wlw ls,ls ¢ (Fayazi, 2025) jlul mle oo <o
ol cuaS piomen b3 by clgy zy3e 80 3 (63l pol 4 &S Wi Jolge dles ;| (Dargahi, 2021
395 5 &yl slus (Moghimi et al.,2017) ;s sXsel ()b o codliss 13 cinss ilSaw (glsd Jolss 0556 5 gléndsy
5 S oo W) asdgy (6 ymS adsS b S > e ids (Mohebikia & Sepehrdoust, 2024)  isu il slacs,llas
Dindarrostami et al., ) 5,135 o 5l 0,60 &5 9 (s090s (2L il Jlo sl pusio p LS lp) )0 dndg (g S (gomw
Roudari et) Lo Jg 55 cunss o (Mottaghi & Shahriary, 2023) (¢,liSale yu 355 ¢py55 524k 51 4L (2020

S oo ool 5 (Jlo IRLL G &2 S 1S3 1) 558 (oolaill LS L (al., 2024

dgote g (isw Julod 4 Oldllas cpl ST aslaslyy lpl )0 dodgr (gpuS oy 4 &S (godsie slaingds S99 b
ool (s d g (5l 5 (g e ol e3leg ol oo o slatign 4 a8 03,8 xS Jlo L (oolaiBl slaais
S l)Bal; Sl) 4 @adg (68 loddy; Lol 3 wiepllss 9 S5 93,509y QM | (56 (gl SIS ]
S ool 9 (925 (oLl bolge (53508 5 (S & Lol sl odd e (g2 ya2g pllas il 2ol (o
N srSor b pole (hagh S (o0 391000 (Jlo SoolisS SlabiBl 35l 1) ooty cnl b 350 dblie (ISl el 0l 55 4239,
eMols Sy (sl @olr gly o) Sl 5 Gl 51 LS slaosly y (e (ygende ot g (el 3,50,
plas Mol gbiwly o Gaenils gl S sl (lp slie Glecds Klg o oz yls cpl aad o &) S50 Jolos sduon

235 518 eolail 3y50 HoukS D ddg SlpeSs W)l g (53,4009

AR F w9 (551 (Il
4239y (G g PoRRo

S et Jlo 0)93 Sy > > 48 3. e lal aly oy 85 ool gagas Sl ety el I (Ko a3 6
el o0 L)) a9y (oS (gl LAl iyl o odlazil losl > (Moghimi, 2017) wiS' e 4 ja @)l Lol > a5l ]
sl Jlo Jlo S5 (b 53 ol o)l slotoly 4y s 2o (o)l )be (Jg38 (sline & d23gs (S a5 o ool 5
dgd gy JS e BISS «dgd slacdlyy g sl e BISG ol o) 4304 (5,8 (ROudari et al., 2024)
5,5 g yn g Jojue Gbylas g (cgldglo s YD) g 5l ) o> o oo oo lis b ecgi i (glacdly)s
6y s sl ol iy 93 (s o] (sloolys gy (gl Sg3b (slinods 239 (s (Fayazi, 2025)
YIS og,8 coldle aile 395 lLassl 390 (clantel > Wl cdgd a5 smd oo F (Sloj 45 o i @olie 3850 pas j 5L
P S pgd 1S Bime ol yobas |y Jlo 3lgl Lassl b (9> Jlgel (B93 «6jB Sllage 9 e lpplo wwless
Al cpl )3 5 Canl Sg> ()l sladirzn (el sl sl slasal)d (39 BT Sl o (o)l 390 8 b Sles

5 olizl 0uimd Ui (g8 £55 ol S S ) oS e Jlo b claslopus sl 638 Ty Gsb 5 3900 ol g



v O)LAM) ATA 6)93

dbee wgmime gy o plas 3 g)lils gLl 5l Gl g o3 )l lbaiie el Hlubid ple
[(Tavakoli, 2021)

a3 (g S b bad po (glaey o5
ol 0391 (g3latdl Ciliee COlSe e alBlio ggdge 0)lgen ¢ ogas a8l )3 wae Bluo Sl (Su plpie s wdg S "
ez B o 1y Ll lsiee &8 3,05 525 a2y (g8 o3batBl glosaly 9 3,58 cusgytio balal)d Jglise (slaolSiyd jﬂb—’ hj::)
513 1 a5 3,5 5l 2y ol 452 4 3 Sy S S 5528 s
Alaid 50108 s g0 90 (oges ddlo ludl > 55 € oMb oacliy L
) a0 | Fo
bulyd 3 JS Lol S0 g ()l slaead 2 Capde sl 20l ()ll 1y arogy (6 g5 35509y T3S A plad
o Ll (JB sl wlg e cgd gl sl (658 93955 yled slaidl &7 olaoyed 53 S 5k 4 bl oo (6365
S W13 ), (TaNzi, 2020)ams il 1y oolatdl 1, 5 Jlinsl g @ s 515 31 Gyl 5l g 48 3 1y oo
ol e 3 S il |y o L) a8l &5 0038’ S 508 33 |y ooy (638 Aoy g5 o JS LB (21381 adgy
eSS @ mie (il Il lrar g 0ad ogad (iSy iin ()gbse case sy glaanse GLIEH(VW)
.(Saedi Sarkhanlou & Dargahi , 2021)s4.5 .

B3 (hadg Jols p (6oL 18T KoM 955 g oM™ 4y a5 (g3 o> il 1 (SIS i3 g SV &y ylis
{oiils fl) pogad S alopw (uals w0y g5 GBIl ik ol (13)53 000 cage 4235 (58 &5 ke 4
2 SweMS'55 ¢oSl .(Saedi Sarkhanlou & Dargahi , 2021) s oo (g3ladl Wiy (a8 Coles )0 5 (890 02 LidlS
Gk 5l cdgd B g wiun 2ol)S b5k a8 WS e (2,8 9 Canl gl BALS G e 4bB, (cloyd (o jlwdigs 4l
gd ool cnl 2 258 oeie LIS alop Slaebll g py58 L) ¢ ogas (o gaw Rl 4 Sl oo d235 (S

Dy a5 Jolaio 1y 265 dadgy ) bre S g (6l b Mol jloolasinl b daaiy i iol381 glaay 1L

b baugs e 5 08 olas 93,00, Wy bawgs a5 093150, 45k 1((0299,80 ) ($3lwddle) (299,155 &yl
Sy cgd o gab0 cpl S b pdge Ly 0yl slassl  bly pib anagy (6w a5 WS o by il dswgs (VAVY)
pdmd e Lol 1y U5l e g 03y LEalS ]y 3¢5 Gpae g aales oan] > Gl ialiEl 4 Heme (g8 ol
wplplo S o LAl 393 a1y gy i wis ,SSean] a5 bl 5l g )l dlate Hl) lalgils i ol el

[Cifuentes-Faura, 2022)>4 salss 31 o Jlo Camlbuw g 3945 03 JS slolds yiol38l & i asdgs (6 S

Sl g sl sloo3SSl LiE 2 9 o0 gyl (gubs SlaiBl o> )3 45 4 a5yl 1A Dgr (owlow S ylad
P8l sl S Bl 53 g5y Jlain] Ll el o eciuslios (bl oyl 52 315 35T dndgy gy (6305 US55
w39 (§puS oy e Bemedd (pl ST o S Aliplie Oigon ple g g (oges Al GLIEN 4

.(Saedi Sarkhanlou & Dargahi , 2021)s4.

Sy gyl Jlo cpali (gl & ol Jgd BB Syg0 )3 do3g (s yuS 0Bad oyl bl 2T Jbo oMb sasld
Ay 5 oo ol cage (Blopj sl aleyw o5 sl lgil (23l g esel l 98 elitul Slyes
oaelB oyl 4 )5 i 5 |y ol Aje Wb g e dieoygs blse cpl 5l a5 oun] (sla s g b o o]y (odlasl

1 Multiplier Effect
2 Golden Rule



PAP
10 (¥)

a=ao | F)

19> Capa Il a3yds

9 lloyw z)lxe 58>y 4] e 1 il 00 3)lg o 5 SIS Ll g wlie A LanasS 4 e Ml e
(Tanzi, 2020).:8 edliiwleguw 01eB ol 5l iz oo Cuw 3 (sisdils b ol Koo adgs g ol Hlads (g,l>

loygd (3 42392 1l 2Ll S 1 oges (B g 429 (S (UL Llsie ko s o (V-Y0) e 5 0lsl
@ Wlgie e (Jlo Copde (B Cjgo )3 (eges (B g d2dg (S &S Wm0 LS i LBl S 5e5 L €dg
Capo gl o elaculu 3561 L a5 505 48T oo bt Jboyll Sss Jas oslasdl 15, gy sds aibo
"l o8 ealp oalatil 45 ) cales el 1y alpd (g cslS Jelse cnl ke JBT 51 Gl e csloygd o a0y
o505 4235 5puS o 0l 3 oges (2 slassly oo 5 (6Selb lyie L 2gs s 3 (VYY) e
85 sladel ) 4 lie andgr L Siuly 45 0 o oyl « EVIEWS,l380s 5 51 ooliswl b Yo ¥ Jlo 5| o 3y Slas]
g 4y S b baabl 4 e ¢ SWle clatelyd ohgds ( i p sladel > drwg gy i slacuwls lads
Lalyy 5 Ui )l )3 d2dg: cpuS 3 e Joloed lie b g 34855 )3 (V410) Pdtirgg o7 il ol 0ad Jlo (5 lull
Sl 5> g B 5 wlS s o olsh 4w e s oy 5 3OS (5yles (o slalygd (Lo sl
Lol ol S 5 ccmizmods - Sl Laalyd 53 S0 5,5 (g boline b oleir (o slalygd 45 Jlo 3 )l a9 (S
Ol bags 35 ) (Vo VF) 1l yo a8l arils dodg (638 J)1S o (5 5cute g WblBlon Il Wl e (Jlo olsd b
w2 Slygejl 9 lad (sbodly I gpSo e b € OECD slajsis (sl (25 Jlos o Sl ik 4209 (gpu8 LI
5 Casl €315, YOV BV cla Jls Ll OECD guis jsiS VA )3 dsgy ey 6)lisl ooyt 4 Wb (Sl
Byiie Dl oo 5l dodily )3 g S a5 Liro (s gy b yauiS cpl )0 a0 (68 s (6l odimd LS Budd
Sl J2 lgie b ags Baiod 3 (VoVY) Jlad (s 5 (e it (2 Mol slacuslis diajls Glomen Ll wigd o
Slblogs a8 woly L € (V=) BAYAY (olo Jlo (63,90 axlllas) (clandgs pllss plSoxiunl ;5 o &l 3l g dandgs (6 panS blugs
350 (b aalss) ke HLa] &S ygbd ful Lo g Cuto (S 9 & o lanesli Hly (hyls ol )5 dedgr (6 pS
5 s> e (Sl G Glsie b ogs 3o ) (V- VF) Caogd g 9 LS o 253l ST lliogs (al3dl syt
YOAALY-Y gl ls slaosly jloslaiwl b «(MENA) Lo adlaio Cotin (glo)guiS dlaidl )d dadgy (g puS o dlud J g8
9 i) 2 4239 (S8 (s oline g e 55T Blud S oS ol ot ablioress (sl yglidS gy 5SS g
oMol @3 sl g 4558 3lygl ecs38 50 SO 1 o]l )BT (glaslio Jiloo» plgie b agd (3ados 5 (V+YY) S
g (s o ol gy 4 b gl €S sliatBl it (glapite  Cgd d22g: (6 Jlo el g
okl &S Woly yLis g B oy ) slamdl (M gl yuxio yr— oMl &l5 bl g a5 )3 5lyel ¢ 635 o SSU I Sl yaul
0ABL Mgy S alesw )8 (o b yiie (658 (e SIS G B9y 93 b dulie ) (Ml il sl 5l
Soslazal b olpl )3 4239 s 8 2 S50 Jolge (225 Jaloo? (lgie b 393 34855 53 (V2Y1) 95500 9 glo )l (315
15 dgs 3,Skas 0550 Lol ole dus 45 sl (camtin (glodsdy il ) a3y g 45 Wioly L € gjl s> b,

1 Awadzie
2 Al-Rubaie
3 Ahmed

4 Maltritz

5 Wiste

6 Mercan



v O)LAM) ATA 6)93

LS 58 (hyaedy pllas el 8L pla o3les b olo)b 5 i)l 5 o el » s (Jb slaculu
WWigds (oo A3y (6 S il sl oS ditud olss  golaiBl slud g o0 dw yia

o9 (ol B9,

3 e g 039 (BliiST aalllas Comle .cunl oad 2] 5 (Shb (6mdd bl Co2)lr )3 9 (&S (635509, b Gigk 0
Clarke 5 Braun (55| 5 ite (gaude el gy 3:0 cnl )3 lodgad oslitul Waodls Jibos gl (olytsl by,
OBl gy cnl dgsie sled 4 (S slagsingly 3 3p) g el Sa by, I (Ko o oad wd)S S 4 (V245)
5 @ye Orelae oy & lojen g djlue wald 1) (&S sodly )3 35290 (alize (Sl gSl ks 9 (Blojlo (Ll
5 ol ))Se g res adllas b e Tzl ol adpdy plwl ol dlope 15 > b 4418 il e e
A Al yo )3 5103, et 1y aodls g adoi 1y adgl (claaS s Alodges SLET 1y IS adgl (clmoss] 51 (oyld peailosly
oo (oinyliael 5l g Aile3,8" (6)513)5 1y (ygencie o s L po (slaodld g 03905 (ilejlus ogill ppraliae B 31, lnaS
9 3855 oty b byl 3 1) el «oleg p3 g wlaislhyy omebae (2lod )135pL g oyl &1 Sgoue A (o 5
Alodged ()55 9 Jolowi ggdge Sl

9 Oy L;l.a.»u...:b”.; s gaasS Srcwnis J,aL» c\;yb L;Lamb‘b I d”]b)f L;L”] Zo 9d )1 U9 L)"‘ dl.mbb
Obaasto g 55 51,8 WL asl i ledes sraslas | ol adgl glaodly ¢ (Vetue glailn, aslao
ol anlllas 4y 3955 oo yline g lond sl by AlslS (K |y g b g, 4y GEASES 15 .5l gD (532,406
TAY) i i 5l B S 15 oS )5 cowl 0391 (g3 yd 09 Al )8 1D auditans 4,55 Sl & 9,18 dble Jlw VO JSlas
S5 oo 55 (Jlo ¥+ 1 i BN ) 65 il 5 (06353 75 5 i) gl 5 VYY) 5 oy TAY 5 35
35S SLIS oy 45 Whodges dlisl s SIS 43 33l5 b, 51 e ¢ imgh obly 5l olisabl (sl a3 e
by (gl dles 5l calises sla 3]yl (605,80 L 16 oly)y de) 53wl 0391 (598 38195 5 S g edls slis 1) VA
dolye plod p pesiune yllas o (g3 Sl b Sl @l (b)) ol pie g ol wilul Jols Jacols £) 45,48
03,5 b 353 |y oyl oy Laslyy A 4y el g pmaliae ool 4y 45 &6 o 48,5 IS &y Ll 5,50, sl 0303

ol 04D i cawyy 3y90 0y 3l (gyimels Sy 4y &S

LAl g Lol Julou ¢ 4y 350

3550 glodl> . plol ol ) g (g Sbul LY I e S0 G b senie Julow Sl ds pe < imgly ol
Siaebp g Jbo ol )5 L al ki luaes saaslas 5 podcuws saaslas da )55 «S)lae g sluwl Jold sdliiu!
@yt oad plosl chaslae o ganadb woplal & g0 o) SIS 5 larag Sl ds o ol )3 0 (g
dadslas 5 skl oo Jlod il g adllas b o, SKidgh dl> o cpl 13.00,5 palyd 385 oo K6l U s (gilwedly e
Sla g5 )5 S8 0] ,S5 wanlie adgl plolid &) o jo (298 Wbl Groe g0 Lol (slgime L b id 87 1235
iS5 42397 (6 S b Lo po gl (o0dS mumlio Lol dadslae ¢ bl I pomaie 0303 SGL S5 doul Jobis dls yo o
Dg1 (610558 ds o 4 3959 (gl aodls (gjlwedlel g

9 (2wl

Jeloe Jaloxs
e ) g

amio | BV



19> Capa Il a3yds

xS S el oo g Cd)F g ool b mes il 1 ms sl Gigpme adgl (slodS Mg 4y &S pgd dls o

L (Ahb heos @Sl adsl wise o (Jol als yo g olul pdls ol 335 @818 g ol (el
o sl 1 Lo 0 dix b 5 4y 9 g o solie ynol o650 Mo 51 (glilis (gl a5 modls 51 ik b
38 B > DS e g (oS0 S SNl g I ypiS A9 gpuaS diopd Ao il s el Sl oI35

PAP
10 (¥)

anio | PV

Al S 5l acgerme Jols dlsyo oyl gy )8 3 " Sl 5yl l dsdg (gpuS o ol S0 g filuo”
AW fal:gu’l dl.md)].:\f.\f )'| L;{Laoc\.i?o} ) Jg.\q- B uuol..a.a J..S“u 61).3 Laosls L;}L»oJLeT 9 4>dg d)“.f d[ta}ill L;,L»L.w

adgl 5 13505 51 sladiges.) Jgus

2 s sa sl cy pie RB11
g (g S

ly (@l 5l ealisl
S oy

@ S UL
ke st

(JBJ&) ey R
590 90 s 3 cunliol (gancuglgl g Cuw ol o pie \
Gl 350 ddgr (6 S

ORIBI AT cd o b gd 4235 68 Y Lo ) v
) l.as.).n])b ew ilwluen (gl o> .l aBly

255 gl Ll & phSl g5e (S Gl g Laat s

laygtS 51 6yl 53 42390 4 (SUo (glasel s s )
s DU g leadSSl o o> sl dojd 0+ 3l s

Ay g0 4339 o yd Vol i 4 WL claal

pll 35 M ypolie 4 adol slaaS  auilojle Ban b Cuwl CBgyre polidn (sooins 4 &S yoeudo Julod pow dls o
M8 o 5590 ddgl (slasS als o pl )3 B0 Lo pe g (lwdo S (8 pB l onds sboul adel (lasS s o ol > 0
SN LB > o olwlids adol 88 VYR igh cpl 50 . 0ud atdlis LS ao],8 sl 5l (o)) g Lag ol slass g a8 )S

Ao o U 1y 0,8 pmelide g (035 ol Y Jodo Al gabalb 0,8 geuie B) g (il S

Jo s IS (£ 58 cpoliae Y Jgin

agl 5

SDG-BO1-1: )lbuLb clasolys 4  Siunly
SDG-B01-2: ¢ ks ls oMol 345
GCE-B01-1:cnesily clages 13,
GCE-BO1-2:lnay o (¢ pisbicdlas!
IDCS-B01-1: bbb olio ) oslizl
IDCS-B01-2: Jlo 59,5 o]
IDCS-B01-3: jisles g cdge (sla ool
DFM-B01-1: 5, 4 sl 5l il
DFM-B01-2:cdgs cla ol 3,8
BBC-BO1-1: sges 28 iuljél
BBC-B01-2: ;L ske! jzals
ICD-BO01-1:wlgss o9 Jo 3l
ICD-B01-2:pgls0 oyg jlid

kol 55 R Hyde
SDG-BO1 sl gy 13,
GCE-BO1 gs g )be ¢ Cliges
IDCS-BO1 ST, 50 cl, S,
DFM-BO1 S ool Sla b,
BBC-BO1 hedgy ol sla s
ICD-B01

S8 j 8 ey



v O)LAM) ATA 6)93

WCP-B01-1: jlles (sjoyded9r sl p3 canss
WCP-B01-2: ¢ lisciun b 5, Sloe sollas pue
UR-BO01-1:wlgsy o9 slas)slys
UR-B01-2: ¢ )iScuwlw » W o
MI-BO1-1: gle <o ptocgu
MI-BO1-2: scdan i 5 Sas 0
ERD-BO1-1: ol gélo o,
ERD-B01-2:slasil a0l SU lisbo
CS-BO1-1ilaay e jials )5 cuglis
CS-B01-2: ,ibbizs! cligss
UCR-B01-1:c& sl 5l oslizul
UCR-B01-2: claslopo (sla ol (59,8
OSR-B01-1:cueeliss o5y ale
OSR-B01-2: ¢9p0 wloMol 90
DDO-B01-1:c& 4 a3g (Siwls
DDO-B01-2: s ¢ 5, wblog
GFI-B01-1:wlguiy g0 5,Saujm
GFI-B01-2:as59 cublass pas
LDI-B01-1: jascio Joie slgs 395
LDI-B01-2: 30 ()i 5ol S
CTP-B01-1: 546 b o
CTP-B01-2: .5 ssouai (slasls o,k
BHP-BO1-1ioas o)s slasslys
BHP-B01-2:la 40 o390 pisle
AGC-BO1-1: Ll fuends 340
AGC-B01-2:1,5! y5 cuski pac
LFI-BO1-1: b o3jb £
LFI-B01-2: Jl coles 395
IPM-BO01-1: glacw ise 395
IPM-B01-2: 8y, (¢ )38 csd
IGD-BO1-1:la &y 4Ylo 43,
IGD-B01-2:csls il asly o9t oo
LPDL-BO1-1: 546 wgojl> 395
LPDL-B01-2: o1 (,li8 it pac
DCFF-BO1-1:la 500 gl ials
DCFF-B01-2:clagss cilayy 80
WAM-BO01-1:S Mol jl digpué o3licusl
WAM-B01-2: ¢;loige sl yul 395
PAMP-B01-1:nolKsw> (Kabi s o
PAMP-B01-2: s c,I381g y> ceoglio
DS-B01-1: cleslopor wolio Cbyune
DS-B01-2: laswg (5,li8lop ibys
OSI-B01-1: 8l e o soo>
OSI-B01-2:cuissl &5 5 plagl
LF-BO1-1: Js Lol o0
LF-B01-2: )Ll o,
FTB-BO1-1: Jlo ool 5 consis
FTB-BO1-2: ;L Jlél pac
FSS-B01-1:ous] Jus o )b

WCP-B01

UR-BO1

MI-B01

ERD-B01

CS-B01

UCR-B01

OSR-B01

DDO-B01

GFI-BO1

LDI-BO1

CTP-B01

BHP-BO1

AGC-B01

LFI-BO1

IPM-B01

IGD-B01

LPDL-BO1

DCFF-B01

WAM-B01

PAMP-B01

DS-B01

0OSI-B01

LF-BO1

FTB-BO1

FSS-B01

S8 sbcwluw s
G ylazol (¢ ) iS0aslB

PSRV WLl

d)mf stha.ﬁl LSL“’*‘*:Q) 9 (-’JLM)L“‘)
Joloe Jul=d
@l bl ple a=io | FE

sl 2ol b el
s Ay (6 S (Sanly
g o bl
Slang ol d92g pic
8l slazel e
oSl glo ol g9
<Jg> Sl plee
o slaBauio D55
8 Lo 10155 (el 1S 550
gy by il
oges sl (g6 pas
b gadio & (py Sled
hb o pie Cans
Siledge Cand 5 Slos
g (5 jlopmaie
S 3yl slasygly
N Cllow
JETFRRI T

sl (9 o]



19> Capa Il a3yds

FSS-B01-2: ¢,Lsel osilo jinls
OSS-BOl-lZU‘mLﬁ» als pas
OSS-B01-2:Y0 (¢,liSaylo yur Sens,
CSS-B01-1: 8y ceasd pj 39y
CSS-B01-2: g slaolyls Cisniss
BME-B0O1-1:dbls o Js s
PAP BME-B01-2:Y, s 5,5
10 (\») HD-BO01-1: ¢ eobisS ol ,S5b puno
HD-BO01-2:la ¢ ol ol yts
BRB-B01-1:lacSil 5 uals
BRB-B01-2: 5400 Ullas il
WBS-B01-1: Jg (slacuwlos cins
WBS-B01-2: Sib oyl 55 WL
MBG-BO01-1: 55 10 SOl 5l ] il
MBG-B01-2:cdgs o 13,
TRG-BO1-1:0ms i 2l y38l5 3io0
TRG-B01-2: sl 4l 5 cin
LTS-BO1-1:cUle 4 b (1
LTS-B01-2: sUb pllss caal,SL
IAS-BO1-1: Lo loyuw foie5
IAS-B01-2:0us] g ials
NDO-B01-1: golasil s, als
NDO-B01-2: Ju i
IFW-BO1-1: Jb o5 ok
IFW-B01-2: ¢, p53 Ciuns
IFRA-BO1-1: g ,ksls 5 il ol
IFRA-BO1-2: jail ¢ ot
FMM-BO01-1: ¢ iS4l p 5> cinss
FMM-B01-2: axugs Glaal ;I 3l ol
WEM-BO1-1: gl yanass j> o],
WFM-B01-2: jasuie 3yl 340
WNP-B01-1: s plio b ymas
WNP-B01-2: i (558 ko ials’
IMM-B01-1:) ¢ Sl
IMM-B01-2: by o>
MI-BO1-1: eoladl cblusgi 15,
MI-B01-2: ¢ i alo p sialS
LBR-BO1-1: lacS'sd plp 55 (s pdycaesl
LBR-BO01-2: jlziy B3 345
GDD-B01-1: b ;,Se il yuss
GDD-B01-2: Jb 655wl ;5 cind

a=ao | FO

0SS-B01

CSS-B01

BME-B01

HD-BO1

BRB-B01

WBS-B01

MBG-B01

TRG-B01

LTS-B01

1AS-B01

NDO-B01

IFW-B01

IFRA-BO1

FMM-BO1

WFM-B01

WNP-B01

IMM-B01

MI-B01

STU-BO1

GDD-B01

gl b9y Slge
gl 9,8 Sl
Sk b s
Sl @598
g 50 L Ccudgizes
byl Cans
S 4l s,
SWb Lol 1 B
Sllo o8 e
s @bl obe)8
G (shre sldraly
Sydio Slind cudldy
Bytio gl auass > okl BL
Gsio sypele (Sialeals
Byduo s Cy plo
o M5 i
S b olubl
oM olal S5 o
W39 (6ol Cinss

ol g (oo liel jolaiods st plS 1> 09 0 Al (poliae dwib lgie b &S fgeuae oo pylan dlsje
L5 51 a8 WS 5 cdtsld 5 5 o0l ekl o] 4y bogype el b Toioee agl (oS aS ons sl ppoliae

Sl &S gle S cpmelias ol o s plesl AT ple o L Ble il Sleden oddcty 5 cpmolidae b ogpse

OV (el cimgds oyl 53 Nad ddome (ganddb 5 SS& Wil |y ol aeude SO LBy saidied cublE S lilias



v O)LAM) ATA 6)93

gl b llie adsl (slaaS 5 dbgype 58 oywebe ¢ ol oppoliae ¥ 0)lesd i 5 ailojls ol ypelise

SBLe d2dg (5508 A3,
adg gy 5 gyl (LA g blusil g Jluly wliges (&
SIBLo d2dg (68 Yldgy Sl S rd o),
4391 (5 (als dae Slasdg,

Pl Bosl 5l g (g Jlo ppal OASe 5 Blo
42351 (58 Jlo el (S5 31 b oy g oz 48y 4)le g2
Sllas 15 S S8 slacusls s3],

S | agalse 5 Gylatols elas JiSeusls o ol IS
3390b (6 38l g zyle o pte (30l 8L I (56 drdgy gy
g S G5 JSD 53 (ol Sl 5 (o3lal alisee Y5
S8 3D ) > )l e Sy (I8
JLL bt e 5l g> ol (sladizzn (el
ol il g 4239 )l lo Pl Can B 3 S
Gl A L d2dgr (S ) (S o0
woges dle Copte > gy (bl g jl (36 429 (68
dnwg Colole (1395 patulia 5 Seawyi Gl d92g pie
oyt = (ges S )lhe e 5 (1lg5 5l 5 Cgd 4 sleiel B
opat = (ages 8 Lo g dljgw Cuo b sl il S )0
opar — oges S )lie )0 o> Cligs g leladl b Loy clolpyl
wogad = (agee &Sl Jbo Coslle pac
o5 = (ogos S Lo )3 e g (Slao Jlo cuslial (sl )55l
g (S by lp g3 115 4 g) sl
oges Sl Cope (66 i
o Gio & > 25 b (as e LT
laggiio 4 cgd drgi bl (2 oy U]

o308 Sl (silodigg > BIBL (> o
Silwdge Glaal 3iss > lnl ola ol culiol 3 Slos
dnwgi $abiy) Silumis g (cages B)las 4 (oges lajlulp a5
s ba Bt sl slacsygly 5 Sloghe
8 i 3lygl )il 5l 86 e BT 5 (Kipa o 218
adol slaleal b il callas g 4l 5 bl Blaal 380 pas
5333l (98 b (o398 o]

e byl U9 2l s
o sl Ubas o | sy 3o (sls]

S5 Kb Goyb jl g a9 > L g
P55 4239 ) €S5S @i oy slasaly 5 )b
(o308 42351 53 eSSl (g BOAE 5 Cadgazma Sbml g (AT s
S8 S 52 05 5 LSl o)l g (i S ) Cudbye pas

hges 4239 )3 (S g (Jgr by Gl Jle
SWb lael s (03 Shee BIKS § (o lI5Cun 5 s Gl ol

Jo oy JSUS 4,5)5‘ Lglh..\s 9 ‘_4.9)3 9 ‘:l.@‘ wolam Y Jgd@

ol omelao

S wizenS ) loe il 38l
&l a0

39 S (ol (slool,

aelgd g Slles )5 (g s
b ylasals Jle

& 9 )b Jelgs

S Lo dnwgt il b
s

opes s Cope

Co e p d,\ni)lfls

woses sl ol
Dot 3yl e b

A9 42530l

Srassele @ jg

(S S5 s
S S )

Sl plas el 8L

9 (2wl

Jolge Jal=s
e 33 g0

4:2.6.:o|\°?



PAP
10 (¥)

a0 | FY

19> Capa Il a3yds

gy sladiy i 5uel 1 allle 1 a9 2ol 8L oo

439 (S ool (sl ddipm slaalyls ey oges Ao Cy e
SPB e gion wéple (o drug grio Sl il (o dawgi Bgio Calud pas
9 @lie | oo mre JolS il s pas &g S lep &

ol scaygele b (o dawgs Gosio (83,5 )8 canlis pae
ol ol b b xS0y )3 o dnugs Goto il Cu e

Sl slroged b ddg (658 n i 2)b 1 g5 )Ll 50 5 NS olaill ©ls a5
S5 g o i g g s ke 0l S b 4 ol gl
w39 5 pyls (23U M bl > Sl g
ool Slgd dagy iy Sy SIS 5 by (6 pgll

2 Slgme ilocdlad Ban b ik cnl 0 gl o0 4Ll (relae (5)lSpL 5 Lyl 4 &5 (ygenie Jilod woxiy dbs ye
al>ye) el (il ) s ye 03,8 1) oled (lod Cle cngl g gl le 385 e dbl jgeue
8 e g (pp 3y90 3685 yeb 4 ol (geuae VO I SG 2 o8 cpal )3 )b )8 oled IS 4 Sl L g (e
bl & oy o sl pealie o b absje (ul 4B el genis o st g plod sl pasls g <3S
9% g blhe S blE plulid (clpy (pwlio jn 935 @al)8 1) gy (oS BV 5l by (69 5 150!

)5l waly3 (6318 slasloitn

AUl giyang S cul ol 5l Sl imgh slaabl bl cladsdg ) (o libl dndg (6 puS aibund o i3l
Ler‘SdJ L;)MS Oﬂl Jywu;o JAL.; |) (PHoE @k,o )‘I o Dgd> 4 Cawl c\?ly O%l}é 9 (oM Lg)hﬁlw Lg)mf ;i: L O‘).‘{‘
5 slodeld Sllug (i il sl Sligas Lo 4 4l o)l Glayloyw 5 )l el Gl (5150 ) 4y,
WLyl petsl 2 dbylee (JSb 4y (o dngi Fgio | udls g gl o 2lls (59,8 igmen LU wlie 4 bjie (151
blaail 590 50 o Jod jldbo S i 1y (65150 ol Slatuiles 35 lasdg cale o gl  JSG CbMol .l

ol osd <> Jo oIl g o o] jlodie; wosedis (o040l 9 Jbo

4 Sio Bdos AVl 4335y (68 (el 45 103 o (L ool oy 1Ll (cladsdgy )3 4335y (6 S (ol (slaol,
aon | Siore 5 lo anwgi Ggato 1 pobil oMl Jlo Gl Jolis o ol gito duw oSl (ol il (sla ISCal,
e by 1) 4209r (S 103 Ae I Gl S35 o SSL I 31yl (VL e sl (635 o SOL I 3yl
9o e slo drwgh Bodio jl ol dasiy plie 3T pas Canl 03] (el p)gf HALT 5 (Jo 4l Rl 4 et ol 4
1y ool Mo g 3l 0)blseo & 1y 558 Jlo (6)lul ol i ol g ol 05 jpy05 @lio 4yt (Sl

s & glpl (Gles 5 (6 a0 i Il irdgy (g puS b dpale )3 Blatels Jlo aeld o Slles 515 (g pus
ol sl 0sile pBT (glamugs gladaly jho Slles 5l Gun Givd 5 cunl 518 Jlaw a8yl loysuiS 5l o 55 LB
b g ond by i by 5 pS iluglais cage & Cunl Gyluiel Jlo ssld g S SIS I (3L e (g puS
|y S Bl oo il y Eygo 53 o Jlo (6,80l (gl 3game S ol ol I3l i 1 g s 1, Jlo

WS o i |y o cudlads pas 5 sl Blaal cpl 3850 mile licmed (g3,4000 pllas b jlidlo Lol wad yials



v O)LAM) ATA 6)93

cind ol o8 Casl (9lod 5 ()13 Lo Jolse I (glasgacme am ol ) Cdgd (go30 4239 (58 1035 g )L Jalge
S50t 5 G i il Bl glinagl b gladinzn 20 oo sl o e 39108 5 ¢ b (glael > Slliogi o Jlo e
slayltd izmen e S dgasme |y gy Jlo yoile (gUad ( Sl slasgii ofaghs cs)le slaai o JyuS 55 Sl
ple ) 00 L;’l)""c dl.b:da-)y u...mlf 9 d)‘uf YRV p&l.: 41.5‘-».,).70 9 Lmu.,)@l.& U"L"‘ 2 CJLA ua.ua:u cwl...w
g a5 |y A9 (68 JLL 451 (SLle plss Cind | ol yod (gt slmolyd 4 byio Sty 5 (gylislo oSl
Gl 03,8 35 Gos |y (golaidl ooyl you

‘J..ej)lf Sdrwgh ol 5 poraie Hlidle ludd 4 aad o i Gllllas 1 wogad — eges C8 )l drwgi HS L las
bl slazel pas sl 00 Gl )3 (pogad = (eges cS)lie S50 (65 USS Blo (il (o) 5 (ST L olyen
Alo3,S dgaxe |y (pogad SiucS lie ccwlie (Slu)edbl 39008 g oo ool S gyp (opad 9 (9> JiSu Ol
g5 ool calie Vb oy 5 Jlo oS 5 (olall glaggio (39 S Glul Jb sb)oile 395 (romen
oSG e dnls 8 ot 5 otplas (sla s 5 Casblih pie b ol yo da il ) sl ol zalS | 1o Lo
Hload bl dagi )3 (5y90 00 (B 5 (S )lie slaofy

(@ @bl g i)l slaga ohagts plnl gy (egas (sl may oS am3 oo (LIS Laodls Lo i cages slaga o pte
S ph Copie golr 9 (a8 )l )3 By (alBL g 4 Cansd jlad g i e )3 g aBl o]l digey ol &
391 (5 puS 03ial8 0y 4yl (pl g Ngd pomaite SRyl (2Rl Kokt g 08T ol &S oad sl (oges
(Slegy 4 Bome Sa oy 9 (Sintilh b Fgiio 4 g lacSeS (il pimen cunl 035 ol Jlo (55l0LL
oot bl ol sl o3l Liul 3ol |y oolatdl g e (clmolys (SauSidyg s 5 03,5 3l o> 1 oy bl Jlo Lid
SRl cage g oy i ,8b cow 3 ), olatt] cllis 5 eges 0B, (Jlnsl 5 alatil A3, )55 2 (shie ()5 ]

ol 015 Jlo el 6l ipyg g oxdlo st wlio ;) oolil wyaits g (6,35 Lo puo

Copde ;d bab 0y5L 5l Sb laasl :ojludge cladel,d 3855 pae g eges cla o)y Cupre > okl SL
Uy g b > cudlad g 58 pete Co e ()i Canla ol)ls (giludge Il Jols (claseld BT a5 ¢ (Jgd sla o))l
ol 0ad b ol pl 5l 550 (o)l o yae @ile (asuie (el Comyla laa8 g (yuled (15l b ol yer cMsine 9 S
slie > sopslniie 5 plael RIBl coase (oBly (B sl G 3y 5 Sl Jeld (6 iSly Bladye (slaoged
03,5 L |y JSiio ¢ giloge ailyd 13 e )l g leMbl cud jd olSiwd Cgllask 5 )Slas 5 0053,5 dadgy 0l sy

Cwl

Maly leeds cas hg,8 i 8lyol jl eolaiwl a8 amd o i Wosly Julow icds 99,8 i 3lysl o yBee )lﬂ 5 lg e
ol 0205 o381 1y asdgs Lg);.bw] (oS opl &S o e Clplo (o JlES (5,8 5 e e (6 S WL By
Yoy (Sanly el g 039s (x> 95 B o jo 38 ( by lygl BMS gl o aye (85 il lgl O yguody &S 50l o)
oili8l ) cday (o)l sladi s Lasws gl pl 60w Lol .wloads sladl o (Ko cullow (iolj8l g 5 mlie 4 dsdg
@ W5 o a5 Canl oas (olamdl g o 0y BT a4y oo Culed 50 g 03,5 3ly SSb dgu T » islae jlid asly ol

Wi oyeld pygi g ddgr (S OMSUie Gros

IS b o s dgr 6o by (slys gD 4 B 51y 51 000kl 4S5 sl T 5 LS modls Lulows 2> 4 3 5159)

9 (2wl

Jeloe Jaloxs
e ) g

4:2.6.:0|FA



PAP
10 (¥)

amivo | F

19> Capa Il a3yds

4 Bhel ol (S9505 olatl Jul ael3 slml et @il e d2lge (S o Sligas b 1) 010l (slacdgs g 03,8
&5 9 o b dizsn 38l & joxie (Y gho sy a2 YU (oS 0lym & 9100 955 9 512,513k 298 el
uu.wy 9 poFa> u»»?o Lg)]ﬁdul.o).w uu.mlf CO9o @Dy d)ms RVR VR 09M$ Camodg u:l Lol 04 sl 3O dgu
2 e Sl Ghes eisn sloar )l Gladize gl puin Gl Lanl (rioren (ol 0103)5 (b 9w £y

ol &l alo o 5L oMo 9 g o (55l00

S Bob l eine (2Bl Jgy (Sline 4 €oynsSule @39 oddy 1peges 42D )3 €yusSale mig oy (635 S
©AD duog pyg5 19k 9 D 395 ) ylod saalaBl )3 &S (g, pl 9 s oamlie Zodgds )oudlS (eges d2d9 50 (S35 ye
o 2 sl 015 p)55 £ LIl g ardgr (g8 LA Cage (Bl GlagHl 9 VL p)ygi b ol latdl Lyl
Lol il gl StoobisS (slacglos (s Jlid 4 bl o b acdgd o8 wlodd el ol Sploe (slacusls <15 s
S gy oal Canl 03,8 HAIT ) (Sl (58 5 b (o098 I3 0ld g5 wlie (635 il 4 hled b el pas

93050 b 4y ol sbaiBl )3 o ()bl g argy (guS SRl wre Jelse ]

O Joooi b Al (sladrsgy )3 eSOl 3o 1 Jgr wly il 5 (Soad JpmS  Sloib (S Mg
Olyyde 3l (Sl s g Canl odd  (Soud S 0 G 4 joxie &S Gl olpen lolyd slacudgise o (2SS
olio 51 olitul g (hasogls 6y il 4 dacSil p Syl 3 3l il sllanl (68 a5 (535 y0 o o]
dox j) gy slaraglp Jlo Sllae g 35 slatel > (63,9]p b cmizmon onl 0snslos] laaill el sl (SO

sl o (S8 g Jop ol pSedy Gl el (638 50 SOb I paite (Slhl g (e ) Caslias

Sl lles 5 5l ol b ol Wl plas sy 96 635 Gan 31 a3 Gyl 5 Slo s (sasTST
aolp 58 55 oad s Blaal 51 5ol s cdgd eges @l JS 51 SWl (clatelyd maaw o sl a5 conl aslgo
S 3yl Blaal 1 gas GBlyul oaimd lis a5 Cuwl Joyd Y dgas b (] 85T 00 )0 ¥ ppw (i i 2939l 5L
Syp ol Jols o> oS siedampd slacdlae 03 yinS SWb Jl3 4 olg o el ool bYs 5ol jou8” Jlo
2B ol 08 dnngs gty Sllo 25 Il izman 28 0)l3l Sle ply alely tmlS 5 b0 55 eges (i
9 Sl slalojls 5 (bdge o (6 Ked 39008 ccuwslie Sl Ko yd 545 .l 03,5 a5 1y (oolail 355y 5 o
ol 02 i 5a (ol jd gy ©y8 el g (clasdg wlio (o)l cage UL 0gill slacud b I BT oslinl

sl 0 292 (g S ross il g AL} cages (slatolyd ol el 1 1) SUlo s (o lajen oo o Jelge ol

Ol pslitods (o dnug Bodio Sl bl g i glaabls (B9 o cusl ol 5l (S gl ceges adle oo
4209 (6 puS 9 o0 Cdodily (3Ll glacd)bs Chmdi g (lasngs ()M lop plie (38,05l 4 ke dadgr (S
Cutel g 00D (0)95 395, T 5 Jop 4l 4 Jbo )b JUil carge elogoe (Bb ot oo JSS 4 o Gloky b (Bl
O3 4 oz 4239 8 5l (AU ()l SS9 9 ey Sl oyl 2 ogMe WS (oo e |y 558 (oLl
515 obaidl i Sl 305 oMol Jlo gl Lbass oo ) g (6 e 3yl s g doke) oolaiBl IS

D9d o pae 5yl Mol § 385 gyl b L L &5

2 o drwg Fodio bl OMSUe 4 ool yaeude Cpemd)loa 1ol IS le o 4 o drwgi Fadio Caalud pie
Gl jl Gasiuo Blyoul cogo ( I9i lacus gias wiy e s sla md il il g clulo o ol 3o lylsel ol



v O)LAM) ATA 6)93

Syl pow 93 5| i 963,8 s |y gy o sl gy (ol (slajgmme 5 uboe Slguas sl 0ad  punsls
3 oAl 4 (Ssly cage o Juiin glie 0,59 p ogMe o0 nl sl oxilo Bl cdgs | wlllas ©jg0a (B30
b OMugans cawlis pae ¢ g )l lo Mo ol 00 43391 (6 S Yy (sl (Hlg e (clarelyd 5l ookl 9 (638 10 ST
5 Cando 0525 3ty el &5 den oSk (2B )3 cind 5 ()i alop AlE la bl dacy salo
A3 o i |y o drwgd Fadio mlie 3l edlatul 9 Rlwliid
Jolge Jaloxs

3 Baos oS Glarogy (g o am3n olis oy Julo i jlsbo 55 5 s (gl (S BBl s wgs 2 isn

5 355 035 Jbb 93 dbml 5 aselr 5 g (e dleisl hndS Cage 9 (i SS9 LU lagts) Bk
SyS Dgus oo (a8l Ylad 05,55 ialS 5 aolio (sladls ja o Sluabll i3l el gadge (pl 035 o (6 S LS
daolSi g (SO pllss (65150 el )l F5 ombly s Cast g 85 (lael > 4 angr (YL Sinly b 094y ¢ po o ddg
OEomen S (e d2lge g Glagile L) (oolaill ady Jolgs (ol den oS 0900 pyg8 Ay 9 BB g 85 SRS
ol 03591 b 1y dlasl (6 )gl ol clo o (639390 ooy 355y g S Lo 4> ()1 aloyw ialS a3y 4 Jlo Hlid

4:2.6Jo|a°

&5t g Sy
0B 0575 1 pege 5 G )Elo ol Sy gy | S lnl 3 oses e Copte g (Sdg 3 Shes oly sy
Slo Cavlw Jll g (Bae onuy SO Wlgh o lil 50 aS Andgy (S Ll g Clig Cu e g Bjlias anasd (mlie
0y cye il 1y dodgy o 0,818 s oS e (il oads bods by g (o3l udme Gy ol slasBl > g 4l
ol 5 sl 00 A5 (0I5l s Canid g (S A, epysi alidl oM slazdl S Lol Jele 4y sg5 asy
VO B pd coles )0 g (o8 aeun B) Ay L g (S IS VOF & adgl 08TV (gende ool eolatwl b g
by sl @llls slaazsg )3 ()l ke a5 (g puS d5unS oo (ol 16l (gandins § ololid ol (ygense
29y (s | delge 2 Bylatal Jlo aelsh g lilos 15 s pmS Wl gla dpdg: ) 4235 5y el slael, L
(oges Sl (B Copde (pogad — (oages S lie drwgi Bl (085 (g3 4239 (638 615 JSB 0 oo Jelge
s by e Gyl e HB] g Sldgsie (giludge (slatels 386 pie g cages lo 2 Copie 3 (el ST
2 S Seld @i oy (xS USS (> 483 Bl Bsb | ardg (68 el lapille gy (68 el
Wlllo sl d239: 3 STl 3 Sloe Jol> o iy Gl g (S J5850 Slpb (AT Ogs (ogos 4209
(0908 adle Cupde ;3 ddg (oS umb ol @by el )l35Gun jl mus Blsdl 5 SWb plas el ST
bl s sl o 55 5 ol sl B oM LBl s ayag (e0les IS aske s &) Lo drmsg? Ggio caald pos

D4y (S



PAP
10 (V)

cla!uo|0\

9> Capde jlasladis a))d0

4391 S 31 g0 Jolge

e Supe sl e g (ool LY

423 Bl ol pae

B ghs Sy pae s, 55

Gl dgpre Gl g pac

- e S g ol S oty g iy

owoliio &S Y U

a0l ST ) gla o 3 a8 lagS ey sl gl ol il 9 (aa [ b mlie 4l p ol > cgy asdg
losd Jlagly (sloel ) (3Rl (oges sla )l Sgs g S (hg B ¢ slo dmwg Ggatio Sl bl ¢ 2y (3lyg) L]
oials wile are by Sl gl aSh wond ST sla s 4 Sl Jsl g cdgy ok (il Coge Sa la by, oy
eslasly JWs & 56 1) gyl bl olg Jials 5 cded o sladljn (ioli8l ¢ eolaml wd)y camds 5 )liSa L pu
cSLo ‘C,J9J L;Lmu.m.xg Cu e Lgl).g énl> uﬁ;|9§ Q\J.S.é 9 u.;l.:JLo PUZ:.'» d.\ai)lﬂ} (PGS L;Ubu.g")l.) s Cy o ‘).iib S
ol g agall wlio 5l o bl Lisy sdd coge da ol 5l dias (sl 00 5 il 53 olKitws Cuglie 5 S
MR oles Cind )l 35 598 SUe pllas (plojen 255 )3 0L (slroged & drdg sy G Cetd 3 L il
&b 5 Ol prew Sial38l 0 (glaol y Blual sass mlo LSl Caxdy (pl cwl dayls o cudles 5 03ws SWL
s ol 03,8 Jroti gy g lawgio HUidl 4y |y wlio el ,Lid g 03,5 g5t 3 |y SWbe cllae aSl w0lds oges
b Ggiio cnl 8 Jb s ol ey (o)l sloaiysn Gidgy (sl (rie plsisds Glo dwgi B | odlitulsgus 03 oy
lacaygole I Glysul 6,50 ol p .l 0ad el (laswg oz, b 15 6yl aloyw 5 i wlio bis Caa
@ b a6 (ool 4 |y ol g andldjl (68wl p g et (15 sl 1) Bgdio ol Mg bl pie 5 ol
o sl dgsco L5 5 o3l Jop <5 g s ko sy ISE LS 53 3)lgm (ol oled el 03,8 o5 axil
oo LA hie &5 cpl g 0 dbul (g0 Pl (JSKie SO b (gl "j 2 &S Slodgelosl Souxe ad > 4
Lo 5 (S e pllss s> 4y oges slatel Sl wond Lo Sl gyl Jials 5 A (slacluy; ()55

Ll OJ; &M}tj ‘) )9.»»5 stLa.aél



v O)LAM) ATA 6)93

2ok ol b Sy Lol yl5 39y nyguiS 51 (gl 3 oges o (el g 42092 (58 Al 2251 cggema
g Sy b OIS sl ¢l )3 (y050 4239 (5 b ablio (gl sl ] Gyl Sy o g (ABS pglus ]
Sodin ol glacudles uals ( Sllo 4l s B2 )b I S pllas g ol &5 2 2l ) (6)ld b Mol gal>
sskite 4 eges sla aly o e gl P Cogal g gl Yl lasel > (Il spglaer (SlapuslSe 390 9
g Sy oy 4 (o dmugi Bodio (B bl o] sla s 4 Jlo b JBSI ) xSl 5 gl Lzl Jyms 9 lelisd
2555l 5 Sdlad G ol glassss slaofyn 1 3505 5 it St Cussinn b Sluiine (5 iSalo s S2192 d“b”
i Sl oyt posos S Lis Ll (bl felite S 5 Sl Sl slaalebs byl gk o TR P
shrgy aelgd Jloel b @rastly Jlo bludil 4 g cculeg )3 9 193 4209 0 )Uid (ialS g (ogad Hidu IS alopw ynan | O
O ) Agd o 6)luly wlgie Sl pl & slsleyw z)le iaglyl 5 ol sladize S8 il S es

Aioles gilosl 1y ceges dloiel 5038

&l

1. Ahmad, A.H., & Aworinde, O.B. (2019). Are fiscal deficits inflationary in African countries?
New evidence from an asymmetric cointegration analysis. The North American Journal of
Economics and Finance, 50, Article 100999. https://doi.org/10.1016/j.najef.2019.100999

2. Al-Rubaie, Q. L. A., & Ahmed, A.S. (2023). Measuring and analyzing the repercussions of
public debt in financing the general budget deficit for the Iragi economy after 2003 using the
EViews program. Materials Today, Proceedings, 80, 3144-3154.
https://doi.org/10.1016/j.matpr.2021.07.180

3. Awadzie, D. M., Garr, D, Zotoo, 1. K., & Marfo, M. (2025, May). The sustainability of budget
deficit and public debt on Ghanaian economy growth: The government intertemporal budget.
Urban Governance. Advance online publication. https://doi.org/10.1016/j.ugj.2025.05.002

4. Braun, V., & Clarke, V. (2006). Using thematic analysis in psychology. Qualitative Research
in Psychology, 3(2), 77-101. https://doi.org/10.1191/1478088706qp0630a

5. Cifuentes-Faura, J., Simionescu, M., & Gavurova, B. (2022). Determinants of local government
deficit:  Evidence  from  Spanish  municipalities.  Heliyon, 8(12), e12393.
https://doi.org/10.1016/j.heliyon.2022.e12393

6. Dindarrostami, M., Shirinbakhsh, S. & Afshari, Z. (2020). Investigating Factors Affecting
Cyclical and Structural Budget Deficit in Iran. Journal of Applied Econmics Studies in
Iran, 9(33), 199-225. doi: 10.22084/aes.2020.19634.2912 (In Persian)

7. Fayazi, M. T. & Javadi, S. (2023). Evaluating the Relationship between Budget Revenues and
Expenditures in Iran. Program and Development Research, 4(3), 175-205. doi:
10.22034/pbr.2023.189742 (In Persian)

8. Fayazi, M. T. (2025). Investigating the Relationship between Central Bank Independence and
Government Budget Deficit in Iran. The Journal of Economic Studies and Policies, 11(1), 319-
344. doi: 10.22096/esp.2024.2028803.1776 (In Persian)

9. Fong, B. C. H. (2022). Hong Kong Public Budgeting. Springer Singapore.
https://doi.org/10.1007/978-981-16-5363-6

10. Hosseinipour, S. M. R. (2018). Causality Assessment among Budget Deficit, Money Supply
and Inflation Rate in Iran. Quarterly Journal of The Macro and Strategic Policies, 6(21), 80-
100. (In Persian)

11. Ifere, E. O., & Okoi, O. B. (2018). Political economy of fiscal deficits in a democracy.
EconomiA, 19(1), 12-23. https://doi.org/10.1016/j.econ.2017.10.002

12. Karnam, G. (2018). Introduction and Overview. In: Karnam, G. (eds) Public Budgeting in India.
India Studies in Business and Economics. Springer, New Delhi. https://doi.org/10.1007/978-81-
322-3917-8_1

13. Khan, A. (2024). Fundamentals of Public Budgeting and Finance (2nd ed.). Springer
International Publishing. https://doi.org/10.1007/978-3-031-53674-8



https://doi.org/10.1007/978-81-322-3917-8_1
https://doi.org/10.1007/978-81-322-3917-8_1

PAP
10 (¥)

da.mol&\'"

Gilgd Capppde sy apais

14.

15.

16.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.
32.

Maddah, M. & Mehrparvar, M. (2021). The Empirical Analysis of Effective Factors on Budget
Deficit in Iran Using Fuzzy Dematel Method. Journal of Iranian Economic Issues, 8(1), 299-
339. doi: 10.30465/ce.2021.6979 (In Persian)

Maltritz, D., & Wauste, S. (2015). Determinants of budget deficits in Europe: The role and
relations of fiscal rules, fiscal councils, creative accounting and the Euro. Economic Modelling,
48, 222-236. https://doi.org/10.1016/j.econmod.2014.12.001

Mehnatfar, U., CheshmAghlideh, M., & Aghaei, M. (2023). Investigating the Relationship
Between Budget Deficits and Economic Growth Using the System-Generalized Method of
Moments (SYS-GMM), Industrial Economics resarches, 7(24), 103-118 (In Persian)

. Mercan, M. (2014). Budget deficits sustainable? An empirical analysis for OECD countries.

Procedia - Social and Behavioral Sciences, 131, 258-263.
https://doi.org/10.1016/j.sbspro.2014.04.114

Moghimi, S. M. (2017). Public Budgeting: Theories, Principles and Applications from
Preparation to Control. Tehran: Negah Danesh. (In Persian)

Moghimi, S. M., Pour Ezzat, A. A., Danaee Fard, H., & Ahmadi, H. (2017). Describing
Elements of Good Governance in Policy Making of Budgeting System in Iran. Strategic Studies
of public policy, 6(21), 31-52. (In Persian)

Mohebikia, H. & Sepehrdoust, H. (2024). Deterrent Effect of Good Governance and Corruption
Control on Budget Deficit in Developing Economies. State Studies, 10(38), 309-349. doi:
10.22054/ts50.2024.44877.1043 (In Persian)

Mottaghi, E. & Shahriary, M. (2023). Economic Policy in Iran: an Investigation of Government
Budget Deficit between 1979 and 2019. Public  Policy, 9(2), 9-26. doi:
10.22059/jppolicy.2023.93600 (In Persian)

Nazifi, M., & Hosseini, S. A. (2024). Modeling of budget deficit fluctuations and analysis of
outlier factors (Case study from 1982 to 2022). Public Sector Economics Studies, 3(4), 531-550.
doi: 10.22126/pse.2023.9680.1059 (In Persian)

Rabiei, M., Moghimi, S. M., and Abbasi, T. (2023). Investigating the Challenges and Providing
a Solution to Improve the Effectiveness of the Revenue Forecasting System in Iran's State
Budgeting System. Public Administration, 15(4), 646-665. (In Persian)

Rashidi, D., Vaez Barzani, M., & Bakhshi, R. (2022). A Comparative Analysis of Effects of
Borrowing from Central Bank, Bonds, and Islamic Treasury Bills to Finance Government
Budget Deficit on Selected. Journal of Economic Essays: an Islamic Approach, 19(38), 203-
237. doi: 10.30471/iee.2023.8891.2269 (In Persian)

Roudari, S., Jalili, E. and Tehranchian, A. M. (2024). Investigating the Time-Frequency
Spillover between Exchange Rate, Inflation and Government Budget Deficit Volatilities in
Iran's Economy. Journal of Economic Research (Tahghighat- E- Eghtesadi), 59(2), 231-252.
doi: 10.22059/jte.2024.364446.1008845 (In Persian)

Saedi Sarkhanlou A., Dargahi H. (2021). Determinants of Government Budget Deficit in the
Economy of Iran Emphasizing the Economic and Political Economic Factors. Economic and
Planning Research, 26(1), 5-32. doi:10.52547/jpbud.26.1.3 (In Persian)

Shah, A. (Ed.). (2007). Budgeting and Budgetary Institutions. The World Bank Group.
https://doi.org/10.1596/978-0-8213-6939-5

Sobhanian, S. M. H. & Rajabpour, H. (2022). The Effect of Government Budget Structure on
the National Productivity; With Emphasis on the Budget of 2021. Program and Development
Research, 3(2), 75-106. doi: 10.22034/pbr.2022.323884.1194 (In Persian)

Sreenivasa Murthy, M.R. (2018). The Budget: What It Means and How It Is Prepared. In:
Karnam, G. (eds) Public Budgeting in India. India Studies in Business and Economics. Springer,
New Delhi. https://doi.org/10.1007/978-81-322-3917-8 3

Tanzi, V. (1993). The budget deficit in transition: A cautionary note. Staff Papers, 40(3), 697—
707. https://doi.org/10.2307/3867454

Tanzi, V. (2020). Advanced introduction to public finance. Edward Elgar Publishing

Tavakoli, M. J. (2021). Investigating the Budget Deficit of the Year 1400 and Solutions to Deal
with it in the Islamic Approach. Religion and Law, 9(33), 10-46. (In Persian)



https://doi.org/10.1016/j.sbspro.2014.04.114
https://doi.org/10.52547/jpbud.26.1.3

